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Eastern Property Holdings Limited announces its intention to offer
additional ordinary shares

Eastern Property Holdings Limited announces its intention to conduct an offering by
issuing ordinary shares before the end of the year. We have appointed Renaissance
Capital, Kempen & Co, and Valartis Bank AG as joint lead managers and joint
bookrunners for this offering.

We intend to offer our ordinary shares to the public in Switzerland, and to investors in
certain other countries under circumstances not requiring registration or constituting
an offer to the public. We have applied to the SWX Swiss Exchange to have the
offered shares listed under our ticker symbol, "EPH".

All shareholders who are able to certify compliance with applicable laws will be
permitted to subscribe for additional ordinary shares, in proportion to their
shareholdings as of a record date to be announced in due course. The subscription
rights will not be tradable. Shares not taken up by existing shareholders pursuant to
subscription rights will be available for allocation by the joint lead managers.

We expect to receive all of the proceeds of the offering, net of fees and expenses. We
intend to use the net proceeds from the offering to fund our current pipeline of real
estate development projects.

Eastern Property Holdings Limited is an SWX listed real estate development and
investment company focusing on Russia. We hold interests in office, residential and
retail real estate and property developments, principally in Moscow and St.
Petersburg. We are managed by Eastern Property Management Limited, a real estate
management company that is a wholly-owned subsidiary of Valartis Group AG.

Additional information on Eastern Property Holdings is available on the company
website: www.easternpropertyholdings.com, or by contacting Terry Olin at Eastern
Property Holdings Limited, tel: +41 22 716 1000, e-mail:
contact@easternpropertyholdings.com.

* * *

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN OR INTO THE UNITED
STATES, CANADA, AUSTRALIA OR JAPAN.

THIS RELEASE IS NOT BEING ISSUED IN THE UNITED STATES OF AMERICA
AND IS NOT FOR PUBLICATION OR DISTRIBUTION IN THE UNITED STATES.



THIS RELEASE DOES NOT CONTAIN OR CONSTITUTE AN OFFER TO SELL OR
A SOLICITATION OF ANY OFFER TO BUY SECURITIES IN THE UNITED STATES.
IN ADDITION, THE SECURITIES OF EASTERN PROPERTY HOLDINGS LIMITED
HAVE NOT BEEN AND ARE NOT INTENDED TO BE REGISTERED UNDER THE
U.S. SECURITIES ACT OF 1933, AS AMENDED, AND MAY NOT BE OFFERED OR
SOLD IN THE UNITED STATES ABSENT REGISTRATION UNDER THAT ACT OR
AN AVAILABLE EXEMPTION FROM REGISTRATION REQUIREMENTS UNDER
THAT ACT.

THIS COMMUNICATION IS BEING DISTRIBUTED ONLY TO AND IS DIRECTED
ONLY AT (A) PERSONS OUTSIDE THE UNITED KINGDOM, (B) PERSONS WHO
HAVE PROFESSIONAL EXPERIENCE IN MATTERS RELATING TO
INVESTMENTS, I.E., INVESTMENT PROFESSIONALS WITHIN THE MEANING OF
ARTICLE 19(5) OF THE FINANCIAL SERVICES AND MARKETS ACT 2000
(FINANCIAL PROMOTION) ORDER 2005 (THE “ORDER”), AND (C) HIGH NET
WORTH COMPANIES, UNINCORPORATED ASSOCIATIONS AND OTHER BODIES
TO WHOM IT MAY OTHERWISE LAWFULLY BE COMMUNICATED IN
ACCORDANCE WITH ARTICLE 49 OF THE ORDER (ALL SUCH PERSONS
TOGETHER BEING REFERRED TO AS “RELEVANT PERSONS’). THE
SECURITIES ARE AVAILABLE ONLY TO, AND ANY INVITATION, OFFER OR
AGREEMENT TO SUBSCRIBE, PURCHASE OR OTHERWISE ACQUIRE SUCH
SECURITIES WILL BE AVAILABLE ONLY TO OR WILL BE ENGAGED IN ONLY
WITH, RELEVANT PERSONS. ANY PERSON WHO IS NOT A RELEVANT PERSON
SHOULD NOT ACT OR RELY ON THIS COMMUNICATION OR ANY OF ITS
CONTENTS.

THIS RELEASE IS NOT AN OFFER OR ADVERTISEMENT OF SECURITIES IN THE
RUSSIAN FEDERATION, AND IS NOT AN OFFER TO SELL TO OR FOR THE
BENEFIT OF ANY PERSON RESIDENT, INCORPORATED, ESTABLISHED OR
HAVING THEIR USUAL RESIDENCE IN THE RUSSIAN FEDERATION, OR TO ANY
PERSON LOCATED WITHIN THE TERRITORY OF THE RUSSIAN FEDERATION,
OR AN INVITATION TO OR FOR THE BENEFIT OF ANY SUCH PERSON TO MAKE
OFFERS TO PURCHASE ANY SECURITIES.

THIS RELEASE IS NOT INTENDED TO BE AND MUST NOT BE PUBLICLY
DISTRIBUTED IN OR INTO THE RUSSIAN FEDERATION.

HACTOAWMN PENN3 HE SABNAETCA MNPEONIOXEHVMEM WX PEKNAMOWN
LIEHHbIX BYMAI B POCCUNCKOWN ®EOEPALIN, PABHO KAK HE ABNAETCA
NPEONOXEHNEM KAKOMY-JIMBO nmgy, NMPOXXMBAIOLLEMY,
3APEMMCTPUPOBAHHOMY, YUYPEXXOEHHOMY nnu WMEIOLWEMY
NOCTOAHHOE MECTOXWUTENBLCTBO (MECTOHAXOXOEHWA) B
POCCUNCKOW ®EOEPALIMW, WU HAXOOAWEMYCA HA TEPPUTOPUMN
POCCUNCKOWN S®EOEPALUN (MMBO NPEOJIOXEHWMEM B MNONb3Y TAKOIo
JIMUA) O TMPOOAXE LUEHHBIX BYMAI, A TAKXE HE ABJIAETCA
NPUTTTALLEHMEM KOMY-JIMBO N3 TAKUX JUL, (JTIMBO B NOJb3Y KOro-lineo
N3 TAKUX 1) OENATb OPEPTbLI O NPUOBPETEHNU LIEHHBIX BYMAT .

OH HE MPEOHASHAYEH ONS MYBIMYHOMO PACMPOCTPAHEHUA U HE
[OIMKEH NYBNYHO PACMIPOCTPAHATLCH HA TEPPUTOPUN POCCUMCKOW
®SENEPALINN.



